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Weekly Global Shift & Enterprise Continuity Report

<C)/) HOW ALLOCATORS MAY USE THIS REPORT

Inform Investment Process
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HOW TO USE

Plot each theme on the evidence development curve based on the best available evidence. Use the calibration
dimensions to set monitoring priority and determine the appropriate due-diligence depth and focus.
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EE' HOW TO READ THIS REPORT
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Signal Strength

Evidence Stage

Lifecycle

Company References

Bottlenecks

Allocator Diligence Questions

Reflects the hardness of observable evidence, not investment merit. Stronger signals
mean more filings, contracts, revenue, or capacity proof.

Shows whether a theme is still narrative, policy-backed, company-linked, or supported
by operating evidence.

Indicates whether the theme is early-stage, actively monitored, waiting for triggers or no
longer supported by evidence.

Are monitoring labels only — they identify where evidence is surfacing, not which
securities to trade.

Highlights enterprise constraints that must be resolved for sustainable conversion into
operating results and durable margins.

Key questions used to test whether thematic signals translate into durable, auditable
operating evidence




CAE LIFECYCLE STAGES - EVIDENCE DEVELOPMENT - RESEARCH & DUE-DILIGENCE CALIBRATION

Use the CAE lifecycle stages to identify how far a theme has progressed from narrative signal to auditable operating evidence
and calibrate monitoring priority, evidence requirements and due-diligence depth accordingly.

EVIDENCE STRENGTH
(over time) ;i]
Stronger

Evidence
EARLY SIGNALS PATTERN FORMING STRUCTURAL VALIDATION ACTIVE MATURATION EVIDENCE WEAKENING /
f NO LONGER SUPPORTED
Initial indicators, fragmented Multiple data points align; : Evidence demonstrates Widespread adoption and
NI, i pl P gn; Evidence becomes more durable continuity and execution; evidence depth - S
or unconfirmed evidence. emerging pattern or trend specific, corroborated and converts into auditable and bréadth expand. b vidence eteréc_)r? zs,
takes shape. operationally relevant. operating proof eigﬂ;’isoi%r;tgn';rieor’ o
operating validation.
Weaker
Evidence

CALIBRATION DIMENSION

EVIDENCE STRENGTH

EVIDENCE SPECIFICITY

CONTINUITY CONFIDENCE

RESEARCH PRIORITY
(Monitoring Attention)

DUE-DILIGENCE DEPTH

PRIMARY UNCERTAINTY

NEXT EVIDENCE REQUIRED

EVIDENCE DEVELOPMENT CURVE (Strength of Evidence * Operational Relevance Over Time)

EVIDENCE STRUCTURAL EVIDENCE WEAKENING/
EARLY SIGNALS PATTERN FORMING STRENGTHENING VALIDATION ACTIVE MATURATION NO LONGER SUPPORTED
Very Low Low to Moderate Moderate to High High Very High Low

Specific / Company-

Broad / Indirect Emerging Improving Linked Comprehensive Weak/Contradicted
Low Low to Moderate Moderate High Very High Low
Monitor Watch High Prioroty Top Priority Maintain Reassess/Deprioritize
Light Review Targeted Review Focused Review Deep Review Ongoing Deep Review Reassessment
Information Pattern Stability Conversion

Uncertainty

Uncertainty

Execution Uncertainty

Sustainability Risk

Scaling & Delivery
Sustainability Risk

Deterioration Risk

Confirm Signal
Existence

More data points; initial
linkage

Company or program linkage;
operational proof

Durability, conversion
and replication proof

Incremental depth,
margins, resilience

Evidence of stabilization or
root-cause resolution




] EXECUTIVE SHIFT MAP

THIS WEEK'S RISK LAYER SHIFT

Strategic scarcity and security narratives are being forced through execution gates: funding, qualification, permitting, launch cadence, tracking-layer
delivery, and named project linkage.

What Moved This Week

Theme

Rare earth and critical-minerals

supply chain pressure reactivates High

through China shipment pauses and
Western funding response

Contested space security shifts from
launch/procurement theme to orbital

L . h Moderate-High
maneuvering, jamming and allied-

policy fracture

Arctic/Greenland strategic
infrastructure gains policy capital
around critical minerals, satellite
communications and renewable
energy

Top 3 Allocator Watch Items

Whether non-China rare-earth activity shows
qualified output, customer commitments, facility

commissioning progress, and pricing or offtake
discipline.

Evidence Stage Lifecycle

Company Linkage Present [ Structural Monitor ]

Company Linkage Present [ Structural Monitor ]

Policy or Capital Signal [

Whether contested-space attention converts into
funded program delivery, backlog quality, ground-
system resilience, and measurable operating
performance.

Trigger Watch ]

Structural Takeaway

Supply-chain pressure is moving from policy recognition
toward mine-to-magnet execution, but durability still depends
on qualified production, customer commitments, and non-
China sales pathways

Space-security exposure is becoming less about generic
launch demand and more about tracking layers, resilient
ground systems, jamming resilience, and funded strategic-
system delivery.

Greenland and Arctic infrastructure relevance is rising, but
most company linkage remains incomplete without named
tenders, project approvals, financing, offtake, or vendor
selection.

Whether Arctic and Greenland policy capital
produces named company-level projects rather than
broad strategic-interest headlines.




ﬂ WHAT CHANGED + CAPITAL / POLICY / ATTENTION FLOW

What Changed Since Last Week

Change Type Item Why It Matters

This renews the structural test for non-China separation, magnet precursor,

Rare-earth shipment pauses and licensing opacity became the
processing, and customer qualification capacity.

New
current pressure node.

The theme now has more company-specific evidence beyond broad critical-minerals

USA Rare Earth gained stronger relevance through value-chain
narrative.

U ded
pgrade strategy, funding support, and Serra Verde combination evidence.

Company linkage exists, but the current signal does not yet provide enough direct

Energy Fuels remains relevant as a U.S. processing and heavy-
customer, qualification, or plant-capacity proof.

Still Monitorin .
g mineral-sands sensor.

The current signal favors companies tied to tracking-layer architecture, strategic-

L3Harris, Lockheed Martin, and Rocket Lab remain central
system programs, ground software, launch cadence, and backlog conversion.

Upgraded
Pe contested-space monitors.

Still Monitorin Viasat and Iridium remain useful communications-resilience Direct jamming, allied-government, tender, transaction, or military use-case evidence
g sensors. is still needed.

The linkage is more direct than broad Arctic adjacency, but formal durability still

Critical Metals appears as a closer Greenland critical-minerals Rk . . L
New . . X depends on project, financing, permitting, and offtake proof.
monitor because of Tanbreez-related filing evidence.
Broad copper, lithium, and renewable-energy adjacency is not i ) X L
Excluded / Noise . PP . , gyacl o Theme adjacency alone does not establish enterprise continuity relevance.
sufficient for this week’s rare-earth or Greenland pressure nodes.

O % O =0 =>%

Capital/ Policy / Attention Flow
Capital Flow: Capital attention is concentrating around non-China critical-minerals capacity, rare-earth processing, project financing, strategic-system space programs, and Arctic
infrastructure. The strongest conversion test is whether capital moves from headline support into named facilities, qualified output, customer commitments, production milestones,

or funded program delivery.
Policy Flow: Policy pressure is visible in rare-earth supply-chain response, defense-space architecture, and EU/Greenland strategic infrastructure discussion. The key question is

whether policy support creates durable enterprise reinforcement or only temporary narrative oxygen.
Attention Flow: Attention is moving toward scarcity, sovereignty, orbit-level security, and remote strategic infrastructure. The report treats attention as a starting signal only.
Monitoring priority rises when attention is matched by company filings, contracts, funding, project evidence, backlog, delivery cadence, or operating metrics.

Capital - Policy Attention / Outcome
Where money is > I I I I I Where rules enable > @ Where the market’s > < ) ) Evidence drives conviction,
focus is shifting sizing and action.

committed and deployed or constrain




[E) CAE CONTINUITY DIAGNOSTICS

Theme 1: Rare earth and critical-minerals supply chain pressure reactivates through China shipment pauses and Western funding response

Signal Strength: High Evidence Stage: Company Linkage Present Lifecycle: Structural Monitor B Ottl ene ck H eat M ap
PRESSURE NODE Bottleneck Risk Level What to Watch
Non-China rare-earth separation, processing, magnet precursor, and domestic magnet NiagRatquatiization, separated oxide
capacity. — ’ .
P 4 Customer and product qualification High acceptance, binding customer evidence, and
non-China sales channels.
Magnet facili rogress, White Mesa processin
2o CURRENT CAE READ Facility commissioning and . -g 1y prog . P . 5
. . X . . ) High milestones, Round Top and Stillwater execution,
is theme has the clearest current-week hard signal. Shipment pauses and licensin processing scale . o
This th has the cl t t khard signal. Sh t dt g g L and processing-route reliability.
opacity are reinforcing the need to test whether Western mine-to-magnet capacity can ’
become operating reality. The strongest company linkage appears where filings, facility Whether government support strengthens
strategy, government support, processing assets, or merger activity point toward actual Policy-supported capacity continuityor creates budgst contrack
i i dependenc: i ’ ’
capacity formation. P Y governance, or margin dependency.
The central continuity issue is not simply exposure to “critical minerals.” It is whether the
enterprise can convert strategic scarcity into qualified production, customer Whether lithium, copper, or broad critical-
commitments, durable processing routes, and manageable execution risk. Theme-adjacent substitution minerals exposure is being mistaken for rare-

What Would Upgrade the Theme What Would Downgrade the Theme

The theme weakens if shipment pressure
normalizes without company-level conversion,

0 if facility milestones slip, if customer
qualification remains absent, if funding is
conditional without drawdown evidence, or if
broad critical-minerals narratives substitute
for rare-earth operating proof.

The theme strengthens if public filings, company
releases, government notices, or customer

0 evidence show qualified rare-earth output,
binding offtake, facility commissioning, direct
funding drawdowns, processing-route validation,
or commercial magnet sales.

- p| Supply Shock

@
& Qualification Gate

earth pressure-node exposure.

@ ALLOCATOR DILIGENCE QUESTIONS

1.For MP Materials, what evidence confirms progress from rare-earth
separation and NdPr output toward qualified magnet production,

customer commitments, and durable non-China sales pathways?

, what execution milestones show that funding
support, Round Top, Stillwater, and Serra Verde integration are
becoming operating capacity rather than strategic architecture only?

.For Energy Fuels, what customer, plant-capacity, transaction,

financing, or product-qualification evidence would prove that rare-
earth processing is a core continuity asset rather than a secondary

option?

Continuity test: The theme becomes structurally durable only if scarcity recognition converts into qualified non-China output, committed customers, and repeatable mine-to-magnet execution.

Durable Output

& ! . . @ Western Response T qualified supply
s’ shlprr'nent pa.uses e licensing 9 0> Funding support ¢ partnerships 9 Separation ¢ oxide acceptance ¢ 9 ﬁ (I committed customers ¢
opacity ® China exposure ¢ v magnet testing ¢ facility ramp \ ) production cadence ® sales
[

® project finance ¢ offtake
scarcity

evidence



Theme 2: Contested space security shifts from launch/procurement theme to orbital maneuvering, jamming and allied-policy fracture

Signal Strength: Moderate-High Evidence Stage: Company Linkage Present Lifecycle: Structural Monitor

Bottleneck Heat Map

Bottleneck

PRESSURE NODE
Tracking-layer systems, resilient ground software, orbital infrastructure, launch cadence,
jamming resilience, and allied-policy coordination.

CURRENT CAE READ

The theme is shifting from broad launch and procurement exposure toward a more
specific defense-space continuity test. The current pressure node favors companies
connected to missile-warning architecture, satellite tracking layers, government space
customers, ground software, operations, sustainment, launch cadence, and strategic-
system resilience.

The risk is narrative substitution. Classified or strategic relevance can sound durable
before the public evidence shows backlog conversion, margin discipline, program
delivery, launch reliability, customer concentration management, or allied-policy
resilience.

Execution concentration

coordination

Classified-program measurability

Allied-policy and cross-border

Broad-prime narrative substitution

What to Watch

Risk Level

Segment revenue, funded program detail,
backlog conversion, delivery cadence, and
sustainment visibility.

High

Launch cadence, Neutron milestones,
acquisition integration, contract margins, cash-
burndiscipline, and customer concentration.

High

Whether allied-policy fracture impairs
procurement, data-sharing, systems
integration, or vendor eligibility.

Medium-High

Whether space-security relevance is isolated
from general defense-prime recognition.

What Would Upgrade the Theme

The theme strengthens if company filings or
releases show direct tracking-layer awards,

ground-system sustainment revenue, launch
Q cadence improvement, funded strategic-space
programs, backlog quality, or resilience-related

communications awards.

What Would Downgrade the Theme

(%)

The theme weakens if space-security
discussion remains classified without
auditable operating evidence, if launch
cadence slips, if margin or fixed-price pressure
rises, if allied-policy coordination fragments,
or if company linkage remains limited to broad
defense or communications exposure.

@ ALLOCATOR DILIGENCE QUESTIONS

1.For L3Harris, what revenue timing, margin profile, sustainment scope,
and delivery milestones support the tracking-layer and ground-software
opportunity?

2.For Lockheed Martin, which funded space-domain, missile-defense, or
classified strategic-system programs can be separated from broad

prime-contractor exposure?

3.For Rocket Lab, how much of backlog quality depends on repeatable
launch execution, Neutron progress, government customers, acquisition

integration, and working-capital discipline?

Continuity test: The theme becomes structurally durable only if orbital-security demand converts into funded programs, delivered systems, resilient operations, and measurable enterprise-level execution.

Orbital Pressure
Maneuvering ® jamming ¢
tracking need ¢ policy
fracture

=

Program Commitment
Awards ¢ government
customers ¢ backlog ¢
sustainment

Delivery Gate
Satellites ¢ ground software ¢
launch cadence ¢ integration

Resilient Operations
Aactive coverage ® program
revenue ® margin evidence
* repeat delivery



Theme 3: Arctic/Greenland strategic infrastructure gains policy capital around critical minerals, satellite communications and renewable energy

Signal Strength: Developing Evidence Stage: Policy or Capital Signal Lifecycle: Trigger Watch

PRESSURE NODE
Greenland critical minerals, satellite communications, digital connectivity, renewable
infrastructure, permitting, financing, tenders, and local legitimacy.

CURRENT CAE READ

This theme is structurally important but less company-mature than the first two. The most
direct company-level monitor is Critical Metals because the Tanbreez Greenland asset
provides a more specific critical-minerals linkage than broad Arctic adjacency. However,
evidence remains incomplete without clearer project authorization, financing, offtake,
permitting, processing route, tender, or local approval milestones.

Satellite communications and renewable-energy relevance remains mostly thematic
unless named Greenland or Arctic contracts, tenders, vendors, or partnerships appear.
Broad exposure is not enough.

Bottleneck Heat Map

Bottleneck Risk Level What to Watch

Greenland project lists, permits, community
High approval, sovereignty constraints, and public-
authority alignment.

Project authorization and local
legitimacy

Material financing updates, binding customer
Financing and offtake conversion High evidence, offtake, processing route, and
development milestones.

Satellite communications tenders, public-
Named vendor linkage authority contracts, partnership
announcements, and project awards.

Whether renewable infrastructure mentions
identify a company, project, tender, or
partnership.

Theme-adjacent renewable
exposure

9

What Would Upgrade the Theme

The theme strengthens if EU/Greenland project
lists, government tenders, financing Q
announcements, filings, or company releases
identify named companies, project milestones,
offtake, permitting progress, satellite
communications contracts, or renewable
infrastructure awards.

What Would Downgrade the Theme

The theme weakens if policy capital remains
broad, if Greenland linkage is not company-
specific, if permitting or sovereignty
constraints intensify, if financing remains
absent, or if candidate companies remain
merely adjacent to Arctic infrastructure.

@ ALLOCATOR DILIGENCE QUESTIONS

1.For Critical Metals, what filings or public-authority records confirm
Tanbreez development progress, financing, offtake, permitting,

processing location, and local legitimacy?

2.For Iridium and Viasat, what named Greenland or Arctic connectivity

contracts, tenders, partnerships, or government customer evidence

would establish direct exposure?

y, 3.For Energy Fuels or renewable-energy peers, what Greenland-linked

feedstock, processing, project, tender, or partnership evidence would
move the exposure beyond thematic adjacency?

Continuity test:The theme becomes structurally durable only if Arctic policy capital becomes named project evidence with permits, financing, offtake, vendor selection, and operating milestone.

Arctic Attention

. , Project Selection
Greenland policy ‘ Tenders ¢ asset lists ¢ financing 9
minerals ® connectivity ¢ 0,'
Q4

e partnerships
energy

Authorization Gate Operating Proof Development
— permits » sovereignty * local 9 milestones ¢ offtake ®

@ approval e processing route contracts ¢ infrastructure
delivery



4 CULTURAL ASSET ECONOMICS ¢« STRUCTURAL MONITOR

CROSS-THEME BOTTLENECK PATTERN

RARE-EARTH SUPPLY CHAIN

Strategic scarcity must convert

CONTESTED SPACE SECURITY ARCTIC / GREENLAND INFRASTRUCTURE

) . . Classified or strategic-system relevance Policy capital must convert into
into qualified non-China . . .
] must convert into measurable funded named projects, vendors, permits,
production and customer . . .
delivery. and financing.

commitments

¥

CROSS-THEME PATTERN

Across all three themes, the common continuity problem is conversion discipline. Rare earths, contested space, and Arctic infrastructure all have strategic attention and
policy relevance, but attention is not sufficient. The enterprises worth monitoring are those that can translate public-authority interest into auditable evidence: funded
projects, named customers, qualified products, operating capacity, backlog conversion, permits, tenders, and durable delivery routines. The common risk is that scarcity,
security, or sovereignty narratives substitute for measurable execution.

g

©

w”

QUALIFICATION FUNDED DELIVERY AUTHORIZATION
BOTTLENECK 9 BOTTLENECK BOTTLENECK

\l,
TR

Scarcity recognition must become Strategic-system relevance must Arctic policy capital must become
qualified output accepted by become delivered space named, permitted, financed, and
customers outside the China- architecture with visible revenue, locally legitimate infrastructure

dependent chain. backlog, and operating resilience.

Delivered

Scarcity — Qualified Supply Relevance — Systems

Policy Capital — Project Proof

THREE DIFFERENT MARKETS. ONE CONTINUITY TEST:
DOES ATTENTION CONVERT INTO AUDITABLE OPERATING EVIDENCE?

[ )
V' —
ATTENTION 9 v—| EvibENCE 9 ‘0? CONTINUITY
v




EXPOSURES TO MONITOR

The following public companies are listed for monitoring purposes
investment merit.

only. This is not a recommendation list, ranking, or endorsement of

Exposure Context

Structural Notes to Monitor

MP Materials Corp.

MP MATERIALS (MP)

% US Rare Earth, Inc.
»/%’/@ 7
M,

USA |Rare Earth R

Energy Fuels, Inc.
eF (Uuuv)

L3 Harris
Technologies, Inc.
(LHX)

Lockheed Martin
Corporation (LMT)

Rocket Lab
Corporation (RKLB)

—

ROCKETLABE

U.S. rare-earth separation, NdPr metal/
alloy/magnet strategy, and domestic
magnet capacity.

Western rare-earth value-chain
buildout, funding support, Round Top /
Stillwater milestones, and Serra Verde

combination.

U.S. processing and heavy-mineral-
sands optionality connected to rare-
earth supply-chain response

Tracking-layer satellites, ground
software, operations, sustainment,
sensors, and defense-space
architecture.

Space systems, missile defense,
classified strategic programs, and U.S.
government customer reliance.

Launch cadence, space systems,
government customers, backlog, and
contested orbital infrastructure.

Core Structural
Monitor

Core Structural
Monitor

0 Trigger Watch

Core Structural
Monitor

Core Structural
Monitor

Core Structural
Monitor

e Primary Continuity Question

Monitor facility ramp, magnet qualification, customer What evidence shows that rare-earth processing and
commitments, government partnership terms, price floors,| magnet capacity are converting into qualified customer

and non-China sales constraints. demand and repeatable production?

Monitor integration, financing draw conditions,
processing execution, customer qualification, and
value-chain coherence.

Can the enterprise integrate acquired and funded assets
into a coherent rare-earth supply chain with commercial
proof?

Trigger Watch
Monitor White Mesa capacity, separated oxide
qualification, customer evidence, financing, and
transaction milestones.

What customer or qualification evidence would prove
rare-earth processing is a durable operating line rather
than adjacent optionality?

Monitor program revenue timing, segment margins, fixed- | Are tracking-layer awards converting into measurable
price execution, allied-policy friction, sustainment scope,
and classification opacity.

delivery, sustainment economics, and resilient
operating evidence?

Monitor funded space-domain programs, fixed-price
exposure, supply constraints, budget timing, and
separation from broad defense-prime narrative.

Which disclosed programs prove direct space-security
conversion rather than general defense exposure?

Monitor backlog quality, Neutron execution, launch
cadence, acquisition integration, contract margins, and
cash-burn discipline.

Can launch and space-systems demand convert into
repeatable delivery without execution or capital-
intensity discontinuity?

11



EXPOSURES TO MONITOR

The following public companies are listed for monitoring purposes only. This is not a recommendation list, ranking, or endorsement of
investment merit.

E Company @ Exposure Context

Iridium
.f '{, Lm Communications
B Inc. (IRDM)

™
Structural Notes to Monitor e Primary Continuity Question

L-band satellite communications,

. Core Structural
network trust, control-transfer risk, and

Monitor transaction or regulatory updates, subscriber
Monitor
potential Arctic connectivity relevance.

What transaction, regulatory, customer, or resilience
retention, network resilience awards, and direct military or|evidence would confirm continuity of network trust under
Arctic use cases.

Satellite communications resilience,

strategic pressure?
Viasat, Inc.

iamming-risk monitoring. spectrum e Monitor defense-space jamming awards, resilient What named contract or tender would establish direct
vlasatw (VSAT) Jground sgystems and pogs’sisle Arcti<; Q Light Monitor communications contracts, allied-government strategic communications exposure rather than broad
conr;ectivity programs, and named Greenland or Arctic tenders. satcom adjacency?
Greenland Tanbreez critical-minerals
Critical Metals asset and potential Arctic policy-canital 0 Trigger Watch Monitor filings, Tanbreez development evidence, financing,
Corp. (CRML) potent poficy-cap
linkage.

Can Tanbreez move from strategic asset relevance to
permitted, financed, locally legitimate operating
development?

offtake, permitting, processing route, and local approval.

12



B EviDENCE GAP REGISTER

QISSING EVIDENCE —’-l WHY IT MATTERS

A

Magnet qualification, separated oxide acceptance, binding customer commitments, i k . . X
Rare earth and critical-minerals supply gnetq b 2 g Without operating conversion, the theme remains exposed to policy

. funding draw conditions, facility commissioning, processing capacity, and non-China . . X X .
chain pressure sales evidence enthusiasm and scarcity narrative rather than durable enterprise continuity.

Program-level revenue timing, backlog quality, launch cadence, margin evidence, Strategic-system exposure can be durable, but only if funded programs

Contested space security . . . . K L . - . . A
sustainment scope, fixed-price execution, allied-policy impact, and direct resilience awards. convert into delivered systems and measurable operating performance.

A . Named tenders, project lists, financing, permits, offtake, local approvals, vendor Policy capitalis not enough unless it becomes company-specific project
Arctic / Greenland strategic infrastructure R o . .
selection, communications contracts, and development milestones. evidence.
Direct pressure-node linkage for copper, lithium, renewable energy, or broad Adjacency can dilute the monitoring map and create false positives.

Theme-adjacent companies R
communications exposure.

MONITORING TRIGGERS & FORWARD WATCHLIST

SPECIFIC TRIGGER

Updated evidence on domestic magnet facility progress, magnet qualification, customer commitments, non-China sales

MP Materials . . )
constraints, or government partnership economics.
New filing or release showing Round Top / Stillwater progress, Serra Verde integration, funding draw conditions, or customer
USA Rare Earth e
qualification.
Binding customer or offtake announcement, White Mesa separated oxide qualification, plant-capacity update, financing
Energy Fuels ) )
evidence, or relevant transaction close.
L3Harri Program update showing tracking-layer revenue timing, ground-software sustainment, delivery milestones, segment impact, or
arris margin discipline.
Lockheed Martin Disclosure isolating funded space-domain or missile-defense program conversion from broad defense-prime exposure.
Updated backlog quality, launch cadence, Neutron milestone, government contract margin, acquisition integration, or working-
Rocket Lab . )
capital evidence.
Iridium / Viasat Named defense-space, jamming-resilience, Arctic connectivity, allied-government, or Greenland tender evidence.

Material Tanbreez filing, financing, offtake, permitting, project-list inclusion, processing-route disclosure, or local approval

Critical Metals
update.

Greenland / Arctic infrastructure EU/Greenland tender list, named vendor selection, project financing, permit award, or public-authority partnership.



) sourcEANCHORLOG

© / i
(¢)) SIGNAL SOURCE TYPE -] DATE WHY IT MATTERS
ina-li - i Establishes the current pressure no hind renewed rare-earth supply-
China-linked ra're ea'rth shlpr?ent pauses and [ PR ] 2026-09-04 blishes the ent press ? de Pe . drenewed rare-e supply:
licensing opacity chain monitoring.
X - — Provides company-level evidence for U.S. resource independence, NdPr,
MP Materials 2025 annual filing [ Company Filing / Release] 2026-02-26 L Hlrhiigriet bkt
alloy, and magnet strategy.
MP Materials Department of Defense partnership [ Company Fiting? Release] 2025-07-10 Supports monitoring of domestic magnet capacity, public-authority
release reinforcement, and strategic-system dependency.
. Supports monitoring of execution, financing, integration, and rare-earth
USA Rare Earth Q2 2026 filing [Company Filing/Release] 2026-08-10 o-chai dovel )
value-chain development.
X X — Adds current company-specific evidence for rare-earth value-chain
USA Rare Earth / Serra Verde completion disclosure [ Company Filing / Release] 2026-09-04 . el sk
expansion and integration risk.
. . i - - — Establishes the current contested-space pressure node around orbital
U.S.-China space warfare competition reporting [ Major Media / Specialist Source ] 2026-09-02
competition and strategic-system exposure.
. . - Provides direct company-level linkage to tracking-layer satellites, ground
L3Harris tracking-layer contract release [ Company Filing / Re‘ease] 2025-12-19

software, operations, and sustainment.

Reuters EU / Greenland investment plan and
partnership reporting

[ Major Media / Specialist Source ]

2026-09-06 / 2026-09-07

Establishes Arctic and Greenland policy-capital context while highlighting
the need for named project evidence.

E WHAT WE ARE NOT YET CONVINCED OF

@ Rare-earth durability is not proven by strategic urgency alone. The decisive evidence is qualification, facility ramp, customer commitment,
funding execution, and repeatable production.

®» ® ©®

Contested-space relevance may be overstated where program evidence remains classified or too broad. The strongest monitoring cases must
isolate funded space-security conversion from general defense exposure.

Arctic and Greenland infrastructure remains early at the company level. Policy capital must become tenders, permits, financing, offtake, vendor
selection, and development milestones.

Theme adjacency is a material false-positive risk. Copper, lithium, renewable energy, and broad satellite communications exposure should not be
treated as core without direct pressure-node evidence.

14



CULTURAL ASSET ECONOMICS

The Vault Research Plattorm

Structural monitoring, CAE cases and continuity tracking
published through mittchen.com

This weekly structural monitor is one layer of a broader CAE research system focused on ownership risk,
governance friction, exit optionality and long-term asset durability. Deeper case work, sector notes and
framework materials are maintained on the research platform.

Research Platform CAE Cases & Library
Home for CAE framework, cases and structural Structured diagnostics and
monitors. continuity analysis.
I
mittchen.com mittchen.com/cae-cases
The Vault Shift Radar
Publishing platform for investor Weekly structural and thematic
notes. ‘ ’ monitoring series.

mittchen.com mittchen.com
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